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INHALT

°* Disclaimer

* Markte im Umbruch: Euro-Rallye, steigende
Renditen und Unsicherheit liber die Geldpolitik
Eine Makro-Analyse

°Ist ein neuer Rohstoff-Superzykius moglich?
Ein Chart sagt mehr als 1.000 Worte

° Bonus-Material
EURUSD, Gold, Silber

°Fragen und Antworten /ﬁﬂ/

Was mochten Sie noch wissen? — LasrTen stonx
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EINORDNUNG DES THEMAS
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BUND-FUTURE - LANGFRISTIG

I

s

'J" hmffnﬂ'

1= 127,30 (-4,99)

J]kdﬁnﬂ“pm
J

!
F:{Sreun ; "quﬂl{erw l]flJ‘uH m”
' U

‘n‘ﬂ'l t
o Wﬂ“‘ ity
)m”“ﬁw Wm,m»"bq,r"m

1996

1997 1998 1999

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

TTTTTTTTTTTT

CS INVESTOR



BUND-FUTURE - KURZFRISTIG
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BUND-FUTURE - WAS IST PASSIERT?

Bunds Adjust to the New Reality
10-year yields are close to their highest since the euro-zone crisis

10-Year Bund Yield
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BUND-FUTURE - WAS IST PASSIERT?

Bunds Stage a Day for the History Books
10-year bund yields had by far their biggest daily rise since reunification

Daily Change in 10-Year Bund Yield
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EXKURS - 1990 UND SEINE FOLGEN
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EXKURS - 1990 UND SEINE FOLGEN
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DAS SONDERVERMOGEN - DIE ZAHLEN

Geplante Sondervermogen in Deutschland und der EU (in Mrd. €)
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DIE ZAHLEN - UNTERSTUTZUNG BISHER
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DIE ZAHLEN - VERGLEICH IST/SOLL

Vergleich: Unterstutzung Ukraine vs. Geplantes %g%ei\r;l\;srmégen (in Mrd.)
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DIE AUSWIRKUNGEN - 1.300 MILLIARDEN

As of January 2024, global portfolios allocated approximately 1.7%
to commodities.

Given the Global Market Portfolio's estimated value of $175 trillion
In June 2024,

this equates to roughly $2.975 trillion invested in commodities.
This allocation is below the historically optimal range of 4%-9%,
suggesting potential for increased investment in the commodities
sector.
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LANGFRISTIGE PERSPEKTIVE
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LANGFRISTIGE PERSPEKTIVE
(UPDATE)

66,90%
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Kurs S&P500-Future

/'

CRB Commodity Index

223,36%

31.03.2025 = 301,24 (-0,59)

-1475,00
425,00
-400,00
-1375,00
-1350,00
-1325,00
§301.24)
-1275,00
-1250,00
-225,00
-200,00
175,00
-1150,00
-1125,00

-1100,00

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

CS INVESTOR



BONUS MATERIAL - EURUSD & TRUMP
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BONUS MATERIAL - GOLD COMEX
LAGERBESTANDE
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BONUS MATERIAL - US-JOB-MARKET

US Jobs Report Is Mixed Snapshot of Labor Market
Payrolls growth picked up, while unemployment rate edged higher

Change in payrolls (MoM) Unemployment rate
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Note: U-6 jobless rate also includes marginally attached and . ¥ T M

discouraged workers Bloomberg CS INVESTOR



BONUS MATERIAL - GOLD ETF-INFLOWS
FEB25

Chart12: Largest 4-week inflow to gold on record
Gold fund flows (weekly & 4-week MA, S bn)
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BONUS MATERIAL - GOLD ETF-INFLOWS
FEB25

Chart12: Largest 4-week inflow to gold on record
Gold fund flows (weekly & 4-week MA, S bn)
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BONUS MATERIAL - SILBER PERFORMANCE
IN DIFFERENT SESSIONS

NEW YORK OVERNIGHT SILVER INDEX vs NEW YORK SILVER OPEN
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BONUS MATERIAL - ATLANTA FED -

PROGNOSE

Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q1
Quarterly percent change (SAAR)

Atlanta Fed
GDPMNow estimate

Blue Chip consensus

average lorecasts

5-Jan 17-Jan 29-Jan 10-Feb 22-Feb

Date of forecast

Sources: Bive Chip Economic Indicators and Blue Chip Financial Forecasls
Note: The top (bottom) 10 average forecast is an average of the highest (lowest] 10 forecasts in the Blue Chip
survey.
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EXKLUSIV FUR WEBINAR-TEILNEHMER

HALBJAHRES-ABO CS INVESTOR
MIT 30% RABATT

e
30 TAGE KOSTENLOS
TESTEN Hier direkt bestellen:



WIE FUNKTIONIERT
DAS CS-SYSTEM

CS-Signal Storyline CoT-Daten  Saisonalitat
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CARSTEN STORK

« Handlerprufung 1996

* 15 Jahre im Handel - DKIB (Aktienhandel weltweit)
 Seit 2012 selbstandig - Rohstoffe (Algo-Trading)
 Seit 2019 eigener Borsendienst (CS Investor)

* 2023: 2. Platz fur das ,Innovativste Finanzprodukt
in Osterreich”

 Seit 2024: Kooperation mit Vontobel

* Ausbildung: MBA, University of Chicago, Booth
School of Business
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